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sanjeev sinha 
 
With winter holidays approach-
ing, some Indian travellers will 
venture abroad. Many will be 
underprepared for medical and 
other travel-related risks. Trip 
disruptions, missed connec-
tions, and steep medical costs  
in developed countries  
can leave travellers exposed if 
they underestimate the  
coverage they need. 

Trip cancellation 
This is a vital component of travel 
insurance. “If the booked flight is 
cancelled, delayed, shortened, or 
diverted, the travel policy covers 
the cost of alternative transport 
and accommodation,” says 
Rakesh Kaul, chief distribution 
oicer (retail business), Bajaj 
General Insurance. 

“Overlooking this cover 
means travellers may have to pay 
international prices for flight  
cancellations,” says Shilpa Arora, 
cofounder and chief operating 
oicer, Insurance Samadhan. 

Many travellers believe that if 
an airline cancels a flight, as it 
recently occurred with IndiGo, 
they will be entitled to a payout 
from their insurance policy. “For 

cancellations by the airline, regu-
lations entitle passengers to a 
refund from the airline,” says 
Abhishek Kumar, Sebi-registered 
investment advisor and founder, 
SahajMoney.com. 

Most policies reimburse 
travellers only when cancellation 
is due to reasons such as medical 
emergency, death of an immedi-
ate family member, or natural 
disasters. Exclusions include  
cancellations due to strikes, civil 
unrest, government travel bans, 
pre-existing medical conditions 
that worsen, and pregnancy-
related issues. 

Many policies require cancel-
lation to occur at least 24 hours 
before departure to qualify for a 
claim. “Buy your insurance 
immediately after booking, not a 
few days before travel, because 
many benefits like ‘cancel for any 
reason’ are only available within 
14 to 21 days of your initial pay-
ment for the trip,” says Kumar. 

Medical cover 
Travellers frequently misjudge 
how expensive medical care can be 
in the US, Canada, Japan or 
Europe. “Hospitalisation, surgery 
or ICU care can easily cost ~20-50 
lakh, and air ambulances or medi-

cal evacuation may add another 
~30 lakh. With an inadequate sum 
insured, travellers will have to bear 
these expenses out of pocket,” says 
Meet Kapadia, head of travel insur-
ance, Policybazaar.com. 

Travellers headed to high-cost 
destinations should opt for a 
medical sum insured of $250,000. 
“For relatively affordable desti-
nations such as Dubai, Thailand, 
Sri Lanka and Vietnam, a 
$150,000 cover is usually sui-
cient. However, senior citizens 
and travellers with pre-existing 
conditions should choose a 
$250,000 cover regardless of des-
tination,” says Kapadia. 

Other critical covers 
Travellers frequently overlook key 
add-ons. “Travellers with pre-
existing conditions should opt for 
pre-existing disease (PED) cover to 
avoid high medical bills. Those 
engaging in adventure activities 
like scuba diving, skiing or high-
altitude trekking need adventure 
sports cover. For trips to Europe or 
connecting flights, missed con-
nection cover is vital,” says Kapa-

dia. Emergency evacuation cover 
is also important. “Evacuations in 
the US or Europe can cost ~10-30 
lakh,” says Arora. 

Exclusions, pre-existing 
conditions 
Lack of awareness about exclu-
sions often leads to rejected 
claims. “Unapproved treatment, 
travel to restricted regions, and 
losses caused by negligence are 
typically not covered. Claims for 
injuries arising from illegal activ-
ities, intoxication or wilful miscon-
duct are also denied,” says Kaul. 

Omitting pre-existing medical 
conditions is a common pitfall. 
“Pre-existing conditions are 
usually excluded unless declared 
and approved,” says Kaul. 

Claim-filing mistakes 
Delayed intimation is a major 
issue. Insurers require immediate 
notification along with documents 
such as the itinerary, claim  
form, National Electronic Funds 
Transfer (NEFT) details and 
receipts. Kaul says that seeking 
unapproved treatment without 
contacting the insurer’s helpline 
or obtaining a doctor’s prescrip-
tion can lead to denial. 

Buying insurance at the last 
minute and skipping the policy 
wording are common mistakes. 
“Disclose medical history  
honestly. Keep digital and  
physical copies of the policy and 
emergency contacts. Contact  
the ins urer before hospital 
admission so they can guide you 
to network hospitals or arrange 
evacuation,” says Arora. 

Travellers should retain all 
bills and documents and avoid 
unnecessary cash payments. 
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The writer is a New Delhi-based 
independent journalist 
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Star Health was recently 
told by a lo cal court to pay 
~50,000 to a UP resident, a 
claim amount that the 
insurer had rejected saying 
that the patient’s symp-
toms were “mild” and the 
treatment should have 
taken place at home rather 
than in a hospital. 

What ‘necessary hospi -
talisation’ means  
Siddharth Singhal, head of 
health insurance at Policy-
bazaar, says that medical 
necessity is based on a 
doctor’s assessment, not 
the in su rer’s interpretation 
of symptoms’ severity. 
“Even if symptoms app ear 

mild, hospitalisation is val -
id if tests or vitals show risk 
and the doctor justifies 
admission,” he says. Prerna 
Robin, principal associate 
at B Shanker Advocates 
LLP, said that Irdai’s  
standardised definition 
requires admission to be 
prescribed by a qualified 

medical practitioner and 
aligned with accepted 
clinical standards. 

Steps to reduce  
claim rejection  
Singhal advises early inti-
mation to the insurer, 
accurate pre-authorisa-
tion forms, and ensuring 

that the doctor clearly 
documents clinical 
rationale for admission.  
At discharge, he says, 
policyholders must col-
lect all reports and insist 
that the summary “accu-
rately records diagnosis, 
treatment and reason for 
hospitalisation”.

Insurer cannot override a doctor’s clinical judgement to reject claim
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Read full report here: mybs.in/2esMvvs compiled by amit kumar

If airline cancels flight, 
it pays, not the insurer

TRAVEL INSURANCE

Trip cancellation 
cover: Key points  

Only non-refundable travel and n
hotel charges are reimbursed 

Add up the non-refundable n
costs of your tickets, hotel,  
and tours, ensure trip 
cancellation sum insured is 
equal to this amount 

Trip interruption cover n
reimburses you for the unused 
portion of your trip and 
expenses for returning home 

Check whether your policy gets n
automatically extended if your 
return is cancelled or delayed

Smallcaps test 200-DMA; 
more pain likely ahead  

puneet wadhwa & rex cano 
New Delhi/Mumbai, 8 December 

Smallcap stocks are likely to remain 
under pressure going ahead, sug-
gest analysts, even as the Nifty 
Smallcap 100 is testing its 200-day 
moving average (DMA) on technical 
charts, placed at 17,490 levels. 

The smallcap index hit an intra-
day low of 16,984 on the NSE on 
Monday, its lowest level since May 
15. The index has slipped around  
13 per cent from its 52-week high of 
19,598 hit on December 17, 2024. 

The smallcap stocks are likely to 
remain under pressure on the  
back of liquidity constraints, said  
G Chokkalingam, founder and head 
of research at Equinomics Research. 
He said investors had found favour in 
the primary markets, given the lack-
lustre performance of secondary mar-
kets in the last few months, especially 
the smallcap segment. 

“A large number of smallcap 
stocks are down anywhere between 
15 and 50 per cent this year. Retail 
investors with limited resources 
preferred to invest in initial public 
offerings (IPOs) rather than  
smallcap stocks, given their  
tepid showing in 2025. Unless the 
primary market momentum slows,  
smallcap stocks will stay subdued,” 
Chokkalingam said. 

Meanwhile, the Nifty Smallcap 
100 index has witnessed a rather 
tepid year thus far, and is now 
threatening to break its two-year 
winning run. At the current levels, 
the Nifty Smallcap has slipped 
nearly 9 per cent so far in 2025. 

In contrast, the National Stock 
Exchange (NSE) Nifty 50 index and 
the Nifty Midcap 100 index are 
poised to end 2025 on a positive 
note. The Nifty has gained nearly 10 
per cent so far, while the Nifty 
Midcap has advanced around  
4 per cent during this period. 

Data from ACE Equity shows 
that the Nifty Smallcap index had 
gained 23.9 per cent and 55.6 per 
cent in the preceding two calendar 
years. It registered a loss of 13.8 per 

cent in 2022. On the technical 
charts, the Nifty Smallcap 100 index 
is seen quoting close to its long-term 
200-DMA. 

Amid Monday’s selloff, Nifty 
Smallcap index ended 2.5 per cent 
or 440 points lower when compared 
to the 200-DMA, which stands at 
17,491. In general, the 200-DMA is a 
widely used technical indicator to 
identify long-term trends of the 
underlying index or stock. 

Index levels or stock prices  
quoting consistently above the  
200-DMA tend to signal strength, 
while prices below the long-term 
average implies a likely weak trend. 

That apart, analysts also  
consider the 200-DMA as a key 
psychological level from where 
index or stock prices tend to 
bounce-off. The 200-DMA can act 
as a key support, and once broken 
it tends to act as key resistance, 
believe analysts. Smallcap seg-
ment, said U R Bhat, cofounder & 
director, Alphaniti Fintech, has not 

performed as expected in 2025. 
“Retail investors mostly invest 

in smallcap stocks, but have been 
investing in IPOs instead. The IPO 
calendar remains strong, and  
subscription levels in 2025 for most 
IPOs have been good till now. Small-
caps had their time in the sun in the 
last few years. Investors now  
prefer the safety of the largecaps. To 
that extent, upside in smallcaps 
remains limited,” Bhat said. 

What charts say? 
On the technical front, the Nifty 
SmallCap 100 index has been 
facing persistent selling pressure, 
and has formed seven consecutive 
bearish candlesticks on the daily 
chart, cautions Amruta Shinde, 
technical & derivative analyst at 
Choice Equity Broking. 

“The Smallcap index remains 
vulnerable as it trades below its  
100-day moving average and 200-
day exponential moving average,  
reinforcing the prevailing bearish 
structure. On the daily chart, the RSI 
has slipped to 33.09 and is trending 
downward, signalling weakening 
momentum and rising downside 
pressure,” added Shinde. 

According to the analyst, key 
support for the index is placed in 
the 17,000-17,200 zone, while a 
breakdown could trigger a fall 
towards 16,570, down nearly  
3 per cent from the current levels. 
“On the upside, immediate  
resistance stands at 17,800, fol-
lowed by 18,000,” Shinde said. 

Nifty Smallcap 100 has slipped 13% from its 52-week high

Nifty Smallcap 100 200-DMA

20,000

18,000

16,000

14,000

Nov 29,’24 Dec 8,’25
17,659.0

18,651.0

17,051.7

17,491.5

Under pressure

Sources: Bloomberg, NSE

Lot 
no.

Description 

PPS Enviro Power Pvt Ltd (in Liquidation) 
12th E-Auction Notice 

Notice is hereby given to the public at large for inviting bids for Sale of “A set of assets 
collectively” of PPS Enviro Power Pvt Limited (in Liquidation) CIN No.
U40106TG2002PTC048720 by the Liquidator, appointed by the Hon'ble National 
Company Law Tribunal , Hyderabad Bench vide order dated December 24,2021

Date and 
Time of 
auction 

Reserve
 Price 

EMD 
(Refun-
dable) 

Bid Incre
   ment
Amount 

Lot
 1

A set of assets collectively, owned by 
PPS Envi ro Power Pvt Ltd,
comprising of (1) 34 wind mill sites 
with land area app. 69 acres and (2) 
33 wind mills of capacity app. 33.125 
MW spread over Nagerkoil, Tenkasi 
and Theni Districts of Tamilnadu" 
For full particulars of assets offered, 
please refer to E Auction Process 
Document.   

05.01.2026
Monday
IST from 

11AM to 1 
PM

Rs.20 lakhs

1.The sale will be done by the undersigned through e auction platform
https://ibbi.baanknet.com (with unlimited extension of 5 minutes each)
2.The sale is on “as is where is “, “as is what is “, “whatever there is” and “without recourse“ 
basis.
3.Interested applicants may refer to e-Auction Process information document for detailed 
terms and conditions of online e-Auction, assets offered in the E Auction, bid form, 
eligibility criteria, declaration by bidder, EMD requirement etc. available at
https://ibbi.baanknet.com
4.All prospective bidders must submit necessary documents, including a declaration of 
eligibility under section 29Aon the E Auction platform https://ibbi.baanknet.com
5.All prospective bidders must deposit the Earnest money deposit (EMD) through the 
portal https://ibbi.baanknet.com 
6.The Earnest Money Deposit (EMD) of the successful bidder shall be forfeited if found 
ineligible during the auction process.
7.Interested bidders depositing the EMD and requiring assistance in submitting the EMD 
and b id fo rms may contac t the L iqu ida to r a t 9061640003/emai l :
liquidator.ppsenviro@gmail.com or may contact 8291220220/ or Email:
support.baanknet@psballiance.com
8.The last date and time for payment of EMD and other forms by the bidders is IST 8 PM on 
January 02, 2026.
9.On the close of auction, the Liquidator will consult the Stakeholder Consultation 
Committee (SCC) and then declare the auction results. If highest bidder (H1) is found 
ineligible, the next highest eligible bidder (H2) may be considered in consultation with 
SCC.
10.The highest bidder shall be invited to provide balance sale consideration within 90 days 
provided that payments made after 30 days shall attract interest at the rate of 12% p a. The 
period of 90 days stipulated herein can be extended at the sole discretion of the 
Stakeholders Consultation Committee. 
11.The liquidator has the right to (i) cancel the e auction (ii) extend the timelines of the e 
auction (iii) modify any terms and conditions of the e-auction.  
12.There is a scheme of incentive available for financial consultants etc for bringing 
successful bidder in E Auction as detailed in the E Auction process Document.
13.Any addendum / clarifications and modification in the e-auction notice or the process 
document to this e-auction notice will be uploaded in the corporate debtor website 
( ) and on the E Auction Portal. No public announcement or paper www.ppsenviro.in

publication by any other mode will be made.

Rs. 48.60 
crores 

(Rupees 
Forty Eight 
Crore Sixty 
Lakhs Only)
+ Applicable
GST, stamp
Duty etc. 

Rs. 
2

crores 
(Rupees

Two
Crores 
 Only)

K Vatsa Kumar 
Liquidator  

                                  Reg. No. IBBI/IPA-002/IP-N00922/2019-2020/12980
AFA No.: AA2/12980/02/300626/203869 valid till 30.06.2026

                            E-mail: liquidator.ppsenviro@gmail.com
                                                   Mobile No.9061640003   

Date: 09-12-2025
Place:  Hyderabad  

Regd. Office: IFCI Tower, 61 Nehru Place,  
New Delhi-110019
Tel: 011-41732000
Fax: 011-26230201
Website : www.ifciltd.com
CIN: L74899DL1993GOI053677

IFCI Ltd. invites bids for sale (through assignment) of its financial asset, 
being Corporate Loan to Raheja Developers Ltd. as under:

Place: New Delhi
Date: 09/12/2025 

Sd/-
Dy. General Manager (CML&R)

(Rs. in crore)

Outstanding Dues 
(as on 15/11/2025)

Reserve Price Terms of Sale

37.17* 55.00 100% cash

*does not include unapplied interest and penal/ other charges etc., which 
are over and above the outstanding dues.

The auction is under “Swiss Challenge Method”, based on the Reserve 
Price above.

The RFP/Tender Document with detailed terms and conditions for the 
same has been uploaded on the website (https://www.ifciltd.com)

under Tenders→Sale of Assets→NPA. Last date for submission of EoI 
is 16/12/2025 up to 5:00 PM. The bidding will take place on 02/01/2026.

All corrigenda/addenda/amendments/time extensions/clarifications etc., 
if any, to the RFP/ tender will be hosted only on the website 
(https://www.ifciltd.com). 

Note: IFCI reserves the right to reject all or any bid(s), wholly or partly 
without assigning any reason whatsoever.

Tender No: IFCI/HO/CML&R/08/2025-26, dated 09/12/2025
SALE OF FINANCIAL ASSETS BY IFCI LTD.

UNDER SWISS CHALLENGE METHOD


